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Requirements of Establishing Waqf Entities 
in light of Some Arab Laws Compared to Islamic Shari’ah 


Prof. Dr. Usama Abdulmajed Alani 


Ajloun National University 


Abstract 

Purpose: The purpose of this paper is to crystallize the theoretical basis for the 
possibility of establishing waqf companies and their requirements as one of 
the innovative financing formulas for the advancement of waqf assets. 
Background: The Waqf in our Islamic world has great responsibilities, which 
cannot be affordable due to the declining returns stemming on several reasons 
which in course affect its origin negatively. The research suggests a new and 
contemporary formula for the establishment of the Waqf. The specifications 
of these formulas should not contradict the provisions of the waqf, nor the 
prevailing laws and regulations. These formulas can be derived from the 
experience of the Western world in the establishment of endowment companies 
formed through public subscription. 

Methodology: The study reviews the extant literature relevant, Corporate 
Laws in selected Islamic countries. 

Findings: The researcher proposed to ensure the permanence and success 
of the waqf companies, enactment of a special law for these companies is a 
mixture of the interaction of the Companies Law with the Waqf Law, as well 
as the Non-Profit Institutions Law, covering all aspects related to the Waqf 
company’s privacy in the proposed legislation. 


Keywords: Wagqf, Waqf Companies, Corporate Law. 
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Role of Islamic Banking in Banking 
and Financial Inclusion: Model of Arab Economies 


Dr. Abdelhalim Ammar Gherbi 


Associate Professor at Al-Imam Muhammad Ibn Saud Islamic University-Saudi Arabia 


Abstract: 

This paper aims to analyze the most effective policies for improving access to 
and usage of appropriate Islamic financial products by the underserved in the 
Arab economies. 

This paper also uses the rules and guidelines of international and regional 
bodies on issues of financial and banking inclusion, such as the G-20, the 
Organisation for Economic Co-operation and Development, the Organization 
for Islamic Cooperation, the World Bank, the Islamic Development Bank and 
the Arab Monetary Fund; where they are based on international standards and 
best practices in accordance with the circumstances of different countries. 
Finally, the paper presents suggestions for the policymakers in Arab economies 
as a general guide on what could be most effective in most of the countries, 
most of the time, in order to formulate the appropriate strategy for Islamic 
finance that goes beyond financial inclusion to end up with social inclusion. 
Keywords: Financial Inclusion, Financial Exclusion, Banking Outreach, 
Financial Infrastructure, Financial Consumer Protection, Financial 


Education, Financial Literacy, Islamic Finance, Arab Economies. 
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(12) Alliance for Financial Inclusion, G20 Principles for Innovative Financial Inclusion, Global Partnership for Financial Inclusion, April 


2011, p. 3. 
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(18) See: Douglas Randall and Jeonifer Chien; Op, Cit; Would Bank, “Good Practices for Financial Consumer Protation”, Working Paper 


No. 70157, Washington DC, June 2012. 
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(15) World Bank and Islamic Development Bank Group, Op. Cit., p. 133 
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COMCEC Coordination Office, National and Global Islamic Financial Architecture: Problems and ? sal! 


.Possible Solutions for the OIC Member Countries, Ankara, October 2016, p. 30 
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(16) See: Abbas Mirakhor and Iqbal Zamir, “Financial Inclusion: Islamic Finance Perspective”, MPRA, Journal of Islamic Business and 
Management, Vol. 2, No. 1, 2012; Islamic Financial Services Board, Islamic Finance for Asia: Development, Prospects, and Inclusive Growth, 


Asian Development Bank & Islamic Financial Services Board, 2015. 
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.175-World Bank, Global Financial Development Report: Financial Inclusion, Op. Cit., pp. 174: pda! 
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Malaysia International Islamic Financial Centre, “Insights Global Financial Inclusion: : aI) 1 )4.el! 


Islamic Finance Meets the Challenge”, Bank Negara Malaysia, 16 July 2014, p. 3, World Bank and 
Islamic Development Bank Group, Op. Cit., p. 60 
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(17) Lorraine campos, “Can Islamic Banking Increase Financial Inclusion in the Muslim World?”, August 10, 2015, See Web Site: 


https://blog-montada.imf.org; Sami Ben Naceur et al, “Can Islamic Banking Increase Financial Inclusion?”, IMF Working Paper, 
WP/15/31, International Monetary Fund, February 2015. 
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World Bank, The Global Financial Inclusion (Global Findex) Database, Washington ‘erly 1 deal! 
DC, See Web Site: http://www. worldbank. org/globalfindex; World Bank, Global Financial Development 
Report: Financial Inclusion, Op, Cit., p. 36; Muhamed Zulkhibri, “Islamic Finance, Financial Inclusion 
,O1-Policy and Financial Inclusion: Evidence from Muslim Countries”, IRTI Working Paper Series 1437 

January 6, 2016, p. 11 
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(18) Roberto Rocha et al, “The status of bank lending to SMEs in the Middle East and North Africa region: Results of a joint survey of the 
Union of Arab Bank and the World Bank”, Policy Research Working Paper, WPS5607, World Bank & The Union of Arab Banks, March 2011 
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Mahmoud Mohieldin et al, “The Role of Islamic Finance in Enhancing Financial Inclusion : z>1 y + deal! 
in Organization of Islamic Cooperation (OIC) Countries”, Islamic Economic Studies, Islamic Research and 
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CGAP and AMF, “Financial Inclusion Measurement in the Arab World”, Working Paper, January : ) tal 
2017, p. 14 
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The Operational Risk Disclosure in Islamic and 
Conventional Banks in Saudi Arabia: 


A content analysis of annual reports. 


Dr. Wael Hemrit 


»Assistant Professor at College of Economics and Management Sciences 
Al-Imam Muhammad bin Saud Islamic University 


Abstract: 


a This paper studies the operational risk reporting practices in annual reports 


5 
5 5 of Islamic and conventional banks in the Saudi Arabia for the period 2008- 
2 2 2015. It determines the direct and joint effects of banking characteristics, 
4 2 corporate governance and credit rating on the operational risk reporting 1n the 
4 ° banking industry. We provide evidence that the extent of Bank’s disclosure 


on operational risk increased slightly, reflecting their perceptual awareness of 
the benefits of its management. We find that banks having a large size, lower 
proportion of independent board directors, smaller number of subsidiaries, 
lower participation in equity capital of other companies, greater board size 
and operating under Islamic context are disclosing more information. In 
regards of results of each type of banks, we discover that the enhancement of 
operational risk disclosure in Islamic banks is positively associated with high 
profitability and credit rating, an ongoing pattern of small number of board 
members meeting, lack of independent members and Financial instability. 
Moreover, the variables that concern the opening of Islamic windows and the 
financial stability perform the operational risk reporting in the conventional 


banks. 
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Pooled OLS Regression Model Fixed Effect Model 


Full Model Without “MEET” TV and CG Full Model Without IV and CG 
“MEET” 
-66.471 -63.517 206.184- 9.967 13.838 29.388 sor 
(50.45) (55.84) (62.89) (43.098) (43.297) (45.805) 
30.394 31.065 4495 10.675 12.600 4.316 
(6.94)* (6.76)* (5.15) (5.560)** (3.787) 


-1702.25 562.89 -694.15 -951.48 573.64 
(499.49)* (416.02) (420.95)*** | (382.9)** (292.8)*** 


-1011.21 995, -661.27 -452.46 | -398.814 -264.62 ee 
(648.53) (644.69) (716.03) (563.28) | (565.74) (582.26) ; 
-565.99 -1061.33 “1284.69 - 1092.69 
. MEET 
(1198) (1196.9) (900.11) (846.77) 
8484.88 43184 7089.013 | 7754.58 5086.52 | on 
(3359.15) (3700.6) (2498.575)* | (2470.93)* | (2631.17) Bi 
-48.032 -47.63 -46.102 -46.076 44.872 43.33 RGN 
(22.804) ## (22.68) (25.585)* (16.806)* | (6.89)* 8.064) ## 
2793.8 2791.77 1786.06 1787.89 mee 
(537.88)* (535.4)* 414373)" | 17.11 
-7.376 7.212 -1.958 -1.092 
CRE-RAT 
0.344 -0.703 4.164 -1.634 ao 
(4.734) (4.164) (3.57) (G.119) 
-511.07 -529,36 13.312 -149.053 | -198.71 155.71 
(143.87) (137.9)* (110.9) (116.67) | Cizayer® | (Sig) 
nee 4.12 4.29 2.68 
Ot405 a 
ad (0.0001)* | (0.0001)* | (0.0133 


Random Effect Model 
Salk wep. q ; 352 7 

Al tall UY! o5 gol na Sigma_u 
a ; 565 Be 


— 50 Jald chi2(10) 11.52 11.14 13.87 F test that 
0.000 Prob > chi2 all u_i=0 
Var.estimate 0.000 0.000 0.000 Prob 
16.757* (0.000) Intercept <Chi2 


15.977* (0.000) Residual a ee eee ise J 


38.4*(0.000) Chibar2(01) 1.13 F(13.64) 
0.3510 Prob > F 
oS a a 
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Helbok and Wagner. 2006 ; Hemrit. 2018 | ¢ be (57) 
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Pooled OLS Regression 
Model 
110.35 
(145. 18)** 


Ny wh Bldt 


-29.76 
(9.329)* (8.307) (11.137)* 
-1538.48 -1719.2 -1419.87 
(788.67 )*** (628.7)* (691.01)*** 
-974.35 -639,91 -823.93 
(790.67) (668.11) (998.92) (1007.13) 


-4562.96 -2763.61 1541.16 -1880.36 
(1716. 11)* (1460.8)*** (1876.57) (1170.3) *** 
1359.52 -6775.22 3990.58 1962.87 
(8153.51) (6710.9) (4626.23) (3213.13) 
5.290 -25.043 -41.969 
; ; IND_M 
(37.633) (30.124) (17.673)** 
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ality 


3293.42 1669.02 
-13.013 -2.945 - 1.076 -8.557 
15.211 - 12.969 4.432 
-417.93 -2.607 481.55 
: Intercept 
(214.08)*** (191.23) (222.21) (177.48) 
Vald Chi2 2.57 5.89 9.89 Fisher Test 


237 Test Var (u) = 0 
0.1239 Prob>Chi2 
82.99 Chi2 
0.0000 Prob>Chi2 
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Unrestricted Investment Accounts in The Light of Shari’ah 
Standards by AAOIFI: Model of Banque Zitouna 


Dr. Nabil benarfa 


Higher Studies Institute of Technology- Tunisia 


Abstract: 

Islamic finance has spread widely and its products have developed rapidly 
including those related to investment. In this context absolute investment 
accounts was expected to contribute to raising the real investment, but 
reality is contrary to what is desired from this Islamic product. Therefore, the 
idea of research 1s to study causes of this paradox centered on the analysis 
of reservations both at the level of terminology and at the level of banking 
applications. Indeed financial statements of some Islamic banks show excesses 
in freedom to manage and mix money out of the controls stipulated 1n the legal 
standard of speculation. Consequently, the study showed the comparative 
advantage of the restricted accounts and shares compared to the unrestricted 
investment accounts for these considerations, which are applied in: 

e¢ Excessive application of freedom to manage and mix money. 

¢ Excessive involvement of investment account holders in the bank’s 
burdens and revenues. 

e Accounting constraint due to predominance of traditional accounting in 
case of disagreement compared to standards issued by the Accounting 
and Auditing Organization for Islamic Financial Institutions. 

¢ Considering financing operations as investment operations. 


¢ Lack of productive investment compared to financial investment. 
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SUN2/2015 Z1/12/2014 
Comptes a yue (i) 496545 39723874 


Comptes d’¢pargae. $= —H——____#i+—_» 926824  $10977 
Autres produits financiers (iii) 160 847 126 966 


Comptes dépats participatifs ———————_+4,>——D_ 103 641s 88 BIH 
Autres sommes dues a la clicntéle (v) 4) 438 24976 


Dettes rattachées aux comptes de la clientéle 3092 2109 
1532387 1:15) 127 


(*) Retraités suite d une reafleciaiion 


La ventilation des dépdts et avoirs de In clientéle selon la durée résiduelle se présente comme 
suit : 


Jusqu'a3)  Entrei mois Plus deémoiset Entrelanet plus deS Totat 

mols oc 6 mots moins de fan Sans ans 
Comptes & vue 496 545 - - ‘ + 496545 
Camptes d'épargne 726 824 - . . 726 824 
Aulres produits financiers 61 009 29 978 $7334 12 $26 - 160 847 


Comptes de dépiis 
participatifs seal 103 641 . - : - 103 641 
Aulres sommes dues ata 

z 4) 438 é - 41438 
clientéle 
Deites ratachées 1652 E 292 . 3092 


“Total = 1431 109 izes 1532 387, 


(i) Les comptes a vue représeatent les compies en dinars ef les comptes réglementés non 
rémunéres. Ils se détaillent comme suit : 


31/12/2018 31/12/2014 
Comptes chéques entreprises 114006 94923 


Comptes chéques particuliers 213 708 178 449 
Conaptes réglementés en devises 163548 118 528%) 
Comptes réglementés en dinars $283 5.338 
496545 397.238 

(% Retrattés suite é une réaffeeta thor 
La compesition des dépéts & vue selon le secteur d’activité de la clientéle, s'analyse comme 
suit : 

SUI2201S 3L12/2014 
Compagnies d’assurances 636 192 
Entreprises publiques } 431 1 145 
Autres clientéles commerciales 112257 = 93. 284y%) 
Non-résidents 168510 123 7B8/*) 


Chents particuliers ZI3 711 178 829¢4) 
496545 397 238 


CY) Remaites suite & une riaffeciation 
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(ii) Les comptes d’épargne sont analyses ainsi - 


SU2OS S1/122014 
Hissab Tawlir 926773 510935 
Comptes Tawfir Poste 51 42 


726 824 510977 
(iii) Le solde de cetie rubrique s‘analyse comme suit: 


31272015 = 34/12/2014 


Cantrats Istithmar Mouwajah 109 006 78.091 
Contrats Istithmnar §=————_____________—————__»_ §] 84] 48 875 
160 847 126 966 


(vi) Les dépots participatifs représenient les comptes participatifs entreprises et les 
comptes réglementés (les comptes ea devises et les comptes cn dinars convertibles) 
rérmunérés : 


{ 
Comptes participatifs entreprises $0712 69 316 
Comptes en dinars convertibles 10318 7895 
Comptes en devise 12611 11 650/*) 
103 641 88 861 


(*) Retraités suite d une réaffeciation 


(v) Le solde de cetie rubrique se détaille comme suit : 


SUU2/2015 31/12/2014 

Comptes indisponibles 15 295 7618 
Réserve d’Equilibre de Profit « PER » 3.448 3 098 
Hamech Eljedeya i 2 B86 1 802 
Autres provisions constituées par la clientéle 19 809 12 458 
41438 24 976 


(i) Hamech Eljedeya est le montant payé par le client & la demande de la Banque, afin de 
vérifier s'i) est séricux dans sa demande pour acheter ou lover le bien objet de financement et 
afin de s*assurer qu'il peut indernniser le dommage réel en cas de non aboutissement de 
l'acte, 


2-2-3, Dettes de Howncements ef reysoupees speciites 


Le solde de cette rubrique, constitude d'un financement contracté auprés d'une bangue 
résidente, s‘¢léve au 31 décembre 2015 & 9 861 KDT contre 7 184 KDT ou 31 décembre 2014 
et se détaille comme suit : 


224 


blebs gllleys GUMMY [Sod 
(Sop eh) LaLa Ul ang belly 


Gj gitoll ci alan | p 2018 fo wi- pbb Algo — (8) sit 


darlene! iti sleley a gorlened! 265) grcle 


BIEAS 


ACTIF 

Caisse et avoirs auprés de ba BCT, CCP, et TOT 

Créances sar les Gal lissements bancaires et financiers 

Créances sur la clientéle Fite 1252637 
Portefeuille-titre commercial Se1- 19 
Portefeuille d'investissement ‘ S941 
Valeurs jmmobilisées 7 66 10? 
Autres actifys 3-4-7 55 088 


PASSIE 

Banque Centrale et CCP 

Dépacs ct avairs des établissemments bancaires cr i 

financiers 10 024 
Dépkks ct avoirs de la clienidle : 1151 127 
Dettes de financements et Ressources spéciales a2 7184 
Autres passifs <2 $2 529 


Autres copitaux propres 
Résultats reportés (23 057) 
Résultat de Pexercice 7661 
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Le solde de cette rubsique s'éléve au 31 décembre 2015 & 133 497 KDT contre 116 482 KDT 
au 3] décembre 2014 et s'analyse comme suit : 


Caisse 21043 
Comptes ordinaires BCT 110 008 
Chéques Postaux 2446 

133 497 


3-1-2. Créanecs cur los bipblissemonts hanceires ct finaectiers 


Le solde de cette rubrique s’éléve au 31 décembre 2015 & 285 661 KDT contre 212 354 KDT 
au 3] décembre 2014 et s'analyse comme suit ; 


: SUU2/2015 = 31/12/2014 
Banques résidentes (i) 82 288 26 192 


Banques non-résidentes_]——_—_____________qiy—__ 76 158 56 932 
Organismes financiers spécialisés (iit) 126 000 128 000 
Créances rattachées aux comptes des établissements 1215 1 230 


financiers et bancaires 
285 661 212 354 


(i) La rubrique abanques résidentes» enregistre les opérations de Mourabaha 
interbancaire en dinars et les valeurs en dinars auprés de ces banques. 


(ii) La rubrique « banques non résidentes » enregistre les opérations de Mouarabaha 
interbancaire, de Wakala investissement et les valeurs en devise auprés de ces banques 


(iii) La rubrique « organismes financiers spécialisés » est constituée des certificats de 
leasing placés auprés des sociétés de teasing. 


La ventilation des créances sur les établissements bancaires et financiers selon la durée 
résiduelle se présente comme suit : 


jusqud 3 = Plusde3molsct catre6 mois Plusd'isnet Pius de 
imeais moins de 6 mois ethan =o moinsdeSans Sans 


Banques résidenves 82 288 . - - - 82288 
Banques non césidentes 45.905 - - 76 158 
Organismes financiers 126 100 - - 126 006 


Créances rattachées | 126 - - 121s 
Total 255 319 - 30342 0 285 661 
5-163. Crdamece san fy ellentdle 


Le solde des crésnces sur la clientéle s’élave au 31 décembre 2015 a 1252637 KDT contre 
898 154 KDT au 3t décembre 2014 et se détaille comme suit : 


Total 
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Le solde de cette rubrique séléve au 31 décembre 2015 4 55 088 KDT contre 37 616 KDT au 
31 décembre 2014 et se déiille comme ouit 


RV/12/2015 31/12/2014 

Débiteurs divers i) 26 385 19 475 

Biens acquis dans le cadre des opérations de financement (it} 8 $87 9710 

Comptes de régularisation (iii) 15 359 & 159 

Non valeurs (iv) 828 78 

Biens récupérés destings 4 la venie () 3.929 194 
3508837 616 


(i) Les débiteurs divers sont analysés comme suit : 


31/12/2015 31/12/2014 

Dépéts et cautionnements constitués par la banque 13 22 
Avances sur commandes } 390 15] 
Retenue & la source 113 | 
TVA déduetible —.— 1031 17 148 
Autres Impdts et taxes 4 récupérer 2 0 
Avance sur impét §_ —_ +8 —_)p 406 170 
Autres débiteurs divers 3 430 1983 
638519475 


(1) Hl s’agit du montant de Vavance d*impot au titre du deficit fiscal dégagé sur les 
exercices antériewrs de 170 KDT et des acomptes provisionnels au titre de année 
2015 de 236 KDT. 


(ii) Les biens acquis dans le cadre des opérations de financement se détaillent comme suit: 


31/12/2015 31/12/2014 
Biens Mourabahsa & 460 8 861 


Bien Ijara 102 843 
Biens Khadamet 25 6 
& 537 9710 


Gil) ~~ Les comptes de régulerisation sont analysés comme suit : 


SL/12/2015 34/92/2014 


Débits a régulariser et divers 12 451 5 688 
Charges payées ou comptabilistes d'avance 2447 
Compte d'ajustement devise 24 


§ 159 


{iv} Les. non valeurs, constituées des charges 4 répartir et des frais préliminaires de 
constitution et de premier établissement de is banque, se détaillent comme suit 
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Emprunts et ressources spéciales 
Dettes rattachécs aux Emprunts ct ressources spécicles 


§-2-4, Autres passifs 


Le solde de cette rubrique s’éléve au 31 décembre 2015 4 71 078 KDT contre $2 529 KDT au 
31 décembre 2014 et s'‘analyse comme suit : 


31/12/2015 
Comptes de régularisation i 41 069 
Créditeurs divers ii 25 860 
Comptes exigibles aprés encaissement iii 3818 
Siége, succursale et agences 
Provisions pour risques ¢t charges 
Provisions pour créances douteuses Hors Bilan 


(i) Les comptes de régularisation se détaillent comme suit : 


34/12/2015 31/12/2014 
Charges & payer 7190 3 260 
Produits pergus ou comptabilis¢s d'avance $4 43 


Crédits a régulariscr et divers 14837 5 575¢ 
Compensation a régler 18 988 16 776 
41069 25 654 


(ii) Les cvéditeurs divers se détaillent comme suit ; 


Fournisseurs Murabaha 

Fournisseurs [jara 

Fournisscurs Khadamet 

Autres Fournisseurs 

Organismes de prévoyance sociale ——————————————__»_ 2 436 

Etat impats et taxes 5 601 

Autres Créditeurs divers 1060 
25 860 


* Retraité pour le besoin de comparadliité. 
(iit) Les comptes exigibles apres cncaissement se detaillent comme suit : 


BL/12/2015 L/12/2014 
Comptes exigibles aprés encaissement 599 645 644 769 
Portefeuille encaissement (595 827) ( 641 612) 


3418 3.157 
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- Hung-Gay, Fung, Jot Yau, Gaiyan Zhang, “Financial Theory, Breakdown 
of Separation Theorems, and Corporate Policies”, International Review of 
Accounting, banking and Finance (IRABF), vol 3, n°1, Spring 2011, www. 


irabf.org/ Financial Theory Breakdown. 


- BEYSULAydac cyville mandou investissement et financement de I’ entreprise 
https: //www.decitre.fr/media/pdf/feuilletage/91/4/0/8/2/8/7/... 
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Abstract: 

Virtual currencies are a new and disturbing phenomenon in the global 
economic discussions. The rapid spread of it in the markets called for an 
assessment of their repercussions at all levels. The views upon it were mainly 
divided into two major attitudes: First: It is the new feature of money. Second: 
It is seen as a global economic bomb and one of the biggest bubbles in history. 
In this research we seek to shed light on the Islamic guidance aspect based on 
the data available from different sources related to cryptocurrencies using the 
analytical inductive method to produce results. The research concluded that: 
- Currencies must be organized by a legal authority, issued by a ruling authority 
that has legitimacy. 

- It is forbidden to be issued by private parties. Unless of some certain 
situations and base on the approval of the legal authorities, 

- The general acceptance as a description and reason for the valuation 
“thamaniah” is not sufficient to permit dealing with it. 

We concluded that governments must restrict these currencies showing the 
reasons for that to the public, as crypto currencies in their momentum may 
cause harm to the general society, we sum up that after addressing the economic, 
technical, and legal risks demands us to advice preventing trade by it. 
Keywords: Virtual currencies, Bitcoin, Islamic guidance, Economic 


evaluation. 
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Tulsa’s Tandy School of Computer Science, and he will soon publish a new research on the vulnerability of bitcoin exchanges 

Also look: Moore T., Christin N. (2013) Beware of the middleman: Empirical Analysis of bitcoin-exchange risk. In: Sadeghi AR. (eds) Finan- 
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The ahadith of the Non-desirability of the Sale of Dwellings 
and Properties: 


Rules and directives 


Dr.Ahmed Mahdi Al-Shareef Balwafi 


Associate Prof. Institute of Islamic Economics, King Abdulaziz University, KSA 


Abstract. This paper explores specific narrations of the Prophet -PBUH- (..e. 
ahadith) relating to non-desirability of the sale of properties and residences. 
The paper examined thoroughly the authenticity of such ahadith, their true 
meaning and the rulings that they encompass. In addition, the paper looked 
at the directives that can be derived from them at the micro, meso and macro 
levels. The paper concludes with important results and recommendations. 
Among these are: 

There are numerous narrations of the ahadith, but their degree of authenticity 
varies significantly. However, the overall result in all narrations collectively is 
that they are authentic; their degree is no less than agreeable (Hasan) according 
to some scholars like Shaikh Al-Albani. 

The rulings in ahadith are for persuasion, desirability and not proscription. 
Some of the companions acted upon the statements of these narrations to attain 
the blessings from the implementation of the saying of the Prophet -PBUH- 
and not because it was an obligation; something that they must adhere to. 
Keywords: house sale, property sale, micro-analysis, meso-analysis, macro- 


analysis, property sector 
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Ensure that a specific idea is presented in each section to avoid prolonged paragraphs and 
sub-headings. 

Conclusion should summarize the research and give a comprehensive outlook including 
the most important (results) and (recommendations). 

List of sources, references and annexes. 


The citation method should be applied as follows: 


a. 


Researches in English language shall use (APA) methodology for in text and bibliographic 

citations. 

Researches in Arabic Language shall adopt the below methodology for citing the sources 

and references: 

i. The sources and references in the footnote for the first time are mentioned as follows: 
(Author’s nickname, first name, source material, place of publication, publisher, 
edition number, publication date, volume and page) 

ii. The source and reference are mentioned when recurred in the next foot note directly 
(ibid., volume and page) and when mentioned in another place of the research (the 
author’s nickname, name of the source, the volume and the page). 

If the reference is lacking some data, the abbreviations shall be as follows: 

i. Without the place of publication: (Untitled Publisher). Without the name of the 
publisher (Unkown Publisher) 

ii. Without edition number: (Undated Publication) Without publication date: (Undated 

Publication) 

Footnotes are placed at the bottom of each page with sequential numbering from the 

beginning of the research to the end. 

The sources and references of the research shall be indexed at the end of the research. 

Graphics, data, tables, etc., to be placed as follows: 

i. Graphs and illustrations are included in the text, in black and white colours, 
numbered sequentially, and their titles and annotations are written at the bottom. 

ii. The tables are listed in the text, given serial numbers and their titles written on the 

top while explanatory notes written below the table. 


Third: Research Submission Procedures 


Research papers are sent electronically via email to the journal’s email address at: 
info@mashurajournal.com 

The editorial board of the journal shall conduct the initial examination of the research, and 
then decide whether it is competent for review or rejection. 

The researches and studies submitted for publication in the Journal shall be reviewed by 
at least two reviewers. 

The research shall be returned to the researchers after review for the purpose of amendment, 
if necessary. 

If the search is accepted for publication, all the copyrights shall be reserved by the journal 
and may not be published by any means of paper or electronic publishing, except with the 
written permission by the editor in chief of the journal. 


The accepted papers are published in its sequence on the official website of the journal. 
Once the research is published, the researcher will be provided a free copy of the journal 
in which the research has been published. 
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First: General Publishing Conditions: 


1. The Journal publishes articles related to Islamic economics in both Arabic and English, 
whether original researches, reports and proceedings of conferences, seminars, workshops 
or thesis proposals related to the field of specialization. 

2. The journal shall publish researches that have never been published before, by any means 
of publication, not been submitted for publication in another journal. The researcher shall 
confirm the same with a written undertaking. 

3. The researches submitted to the journal are not recalled whether published or not published. 

4. The research may not be published elsewhere after it has been approved for publication/ 
published in the journal, except after obtaining written permission from the editor in chief. 

5. Inthe event that the researcher is found to be in breach of the academic integrity, the journal 
has the right to take the necessary action and notify the same to the co-journals. 

6. The journal is not required to detail the reasons in case of the research was not published. 


Second: Special Publishing Conditions: 


1. The researcher should adhere to the objectives and ethical values of scientific researches, 
including but not limited to: 

a. The originality and integrity of the research paper, both scientifically and intellectually. 

b. Refraining from offending individuals and institutions while undertaking scientific 
criticism in research. 

c. Addressing contemporary issues and that are in need for human realism in theoretical and 
applied spectrums. 

d. Ensuring the adherence to the objectivity without influence of any personal tendencies 
and trends. 

2. The manuscript should meet the following scientific standards for presenting research: 

a. The linguistic accuracy free from linguistic and grammatical errors. 

b. Proper application of the punctuation and spelling rules. 

c. Accuracy in editing and citing the texts and references. 

3. The number of pages of the research paper should not exceed (30) pages of normal (A4) size, 
including the summaries: Arabic and English, as well as the references and annexure. 

4. Font size and type: 

a. Researches submitted in Arabic should be submitted in Traditional Arabic font: size (16), 
with margin line (12). 

b. Researches written in English should be submitted in (Times New Roman) font and size 
of (14), with the margin of (10). 

5. The researches should be accompanied by abstracts in both Arabic and English, in no more 
than 300 words in a clear language. Both abstracts should include: Clarification of the research 
subject and the new idea presented at the beginning of the abstracts. 

6. The research has to be divided and organized according to the requirements of the research 
method in order to maintain the styles of the researches and reports published in the journal as 
following: 

a. The introduction which shall includes: the research’s subject, significance, problem, 
limitations, objectives, methodology, literature review (if any), and detailed research 
structure. 

b. The research contents should be divided into subtopics systematically and coherently. 
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